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Public consultation on ACER's decision for the Methodology for 
pricing intraday cross-zonal capacity  

Question 1: 
Should the implementation of the intraday cross-zonal capacity pricing be 
linked/conditional to a recalculation of cross-zonal capacities? 
 
Yes. In accordance with the current proposal, an auction should be conditional to a 
recalculation of cross-zonal capacities. It would however be preferred that there are no ID-
auctions and that recalculation of cross-zonal capacities would be done continuously and not 
only once. 
 
In general, we find very little benefits with auctions, additional to day-ahead auction, and 
consider that there might be one ID auction at maximum. Would there be an auction, it must 
bring additional benefits and not only be an artificial way for pricing intraday capacities. These 
possible additional benefits could include  

‐ auctioning 15 minutes’ products before they are made available in DA 
‐ functioning as back up to DA auctions and hence making it unnecessary for NEMOs to 

maintain multiple DA auction systems 
‐ a platform for TSOs to secure transmission capacity for balancing purposes  

Question 2: 
Do you see a value/benefit in having an additional IDA at 10:00 am market time 
delivery-day, even without recalculation of cross-zonal capacities in some CCRs? 
 
No, there is no value or benefit without recalculation of cross-zonal capacities. 
A second auction also might harm continuous intraday trading rather than being a 
complement, which in our view is contrary to CACM Article 59 and 63. 
Furthermore, 10:00 am is right when market parties prepare their day-ahead bids 
 
Question 3: 
In general, do you see a value/benefit in having a progressive increase of the 
number of IDAs in the future? 
 
No. We do not see a benefit in having a higher number of IDAs. Moreover, complementary 
intraday regional auctions must be minimized, and aligned with pan-european auction, as they 
distort the continuous trading.  
 
Also, we find the introduction of flow based capacity calculation in ID more important as this 
would maximize the capacity available for trading. 
 
Question 4: 
Do you see a value/benefit in having an additional IDA at 15:00 market time day-
ahead, based on the cross-zonal capacities remaining after the end of the SDAC? 
What would be the drawbacks of such an auction? 
 
We see limited value as no new system needs have been identified, but on a 15 minutes scale 
it could be useful for profile management for markets with 15 ISP. As stated in the response to 
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Q3, not more than one IDA at a thoroughly consulted time should be considered. Additional 
intraday auctions only withdraw liquidity from continuous trading. However, 15:00 pm is more 
logical for a first auction then 22:00 pm. 
 
In general, if there is capacity remaining after SDAC without recalculation, there is no value for 
that capacity. And if there is no capacity there is very little point of an IDA. 
 
Question 5: 
Do you think the proposed interruption of cross-zonal continuous trading is justified 
for the organisation of IDA? If not, please argue why. What would be the maximum 
length of interruption acceptable from a trading perspective and why? 
 
As we cannot see any real benefit of starting auctions, the less the continuous trade is 
interrupted the better. As stated in the CACM, 10 minutes should be the maximum interruption 
allowed. 
 
Possible intraday regional auctions must not interfere continuous trading in other regions, and 
there must as few as possible of those. We consider that regional intraday auction would have 
such big European impacts, that those will need an approval from ACER. 
 
Any other comments: 
 
We object to the motivation of IDA as ensuring that cross-zonal capacity is used efficiently, as 
purely continuous trading will lead to efficient market outcomes, especially if liquidity is high. 
Efficiency could be improved by e.g. 15 min products, regular releases of (cross border) 
capacity, trading closer to the operational hour and strong incentives to trade yourself into 
balance through improved imbalance pricing. 
 
As cross-zonal capacities should be recalculated continuously, we find the distribution of 
congestion rent as the only (artificial) purpose of introducing IDA according to the proposal.  
Starting IDAs must deliver something extra for being rationalized, e.g. additional cross-zonal 
capacity, 15 minutes products before DA shifts into 15 minutes or as a back-up for Euphemia. 
 
 
 
For further information, please contact: 
 
Petteri Haveri 
Finnish Energy 
petteri.haveri@energia.fi, +358 50 5711554 
 
 


